B 7 BRI IE BAE S PR i B M BRI (R

A ENEEREIErREESRER S HREME CGEFD

YR EBH: 2020 429 A 19 H
%W HE: 2020 4 10 A 16 H

FMERPAESHEERSS, REFHHABRH .
TEHBBRERT, E RS BRBE R BEHEXM .

—. P RAER
N & AR ERE \
X4 (ODII-FOF) 24 R 202801
BT EAEEM G T AR
£hk £oE
ef FRAE ekFA R
; R _ . . The Bank of N
BAEE AR XL ANERETIRG  BAEEAEXS ¢ Banik oTNew
York Mellon
# HRAT # .
Corporation
E4EFA%H 2007 £ 9 F 19 H
Y] RED % R
E e HE A
F = 5% % QDI = B F i H A &
ENINTy e
2 4nE %% LB 2009 %6 1 25 H
1 2 Mk B 2 2001 2 A 2 H

=, EZeRFHRERA
(=) BFEHERF RS

”
)

R (FA 2R ARETEFBRALELEERAS) FHHL) “E L0087
y
B EAT

%
BHESLRUNTFREMASTE, ZALALE WL RUEHE,
ERRASENENE R, ZAEELF R AEME.

S

/\ “

it

AREANEAEEANCCEFEIIRLER LB EAFIREESEN
B R 3 XA & B CEM RIS B F R ES
(ETF) , N EENREANEL S, EFBIEFTHLFRAT. £
THRE, TR TAURFEHIIEAA AL T AN Ao T
£,

AEGRIAEN: HELPRERFEALLE S X ~HWEAAFLE A
95%, | REELE Y 60%-100%, HFERXTELNHLIIARTAEE2ES
K FEE 60%, X THRENH S (NRTHEEBIEFTH AT LT, LHH
BE)VAETAELELKFHA0% HTITHIAREMAeRTE EA
Ha & e KW 0-40%,
AEGWNELRFRERTAREE ST, TERATEFELER
SETTRUEEAFRMESTNERSIMK, RATSFEIERS




P 77 AT ERRSIE IE BUE SR P VR 2k 2 7 i FERHE L. B

AN E AT AR A TS T E R S X DS B At [ R St X AL 2
RETFATE ST E BN 10%,
WEFEITEETRLEE 6 FRRESRNWERSHXE ., B
RAE, AEHFWERILAFTZHALEE,
WEREARBEENMUBAF AL LT AL, XeTBALR
TELBRFE, TUEEPANRTEE.

AESEESTFNEE ERBURBSEFFREMR AT~ EAALE
AR E R, EARIBAGHWER L, REXLE~WkKkE. 1.
bk BE M A R E % S (Strategic Asset Allocation) HEZEWA WL
WXZF 0. EELHKEFLEEWER L, B EMON, HEH”
K (Asset Class) SRE, HEHHFATEF s S RE, 2. RAKE
BB E % (Tactical Asset Allocation) TR EFATFAH LT
FARENE B R X EF LR FAEFT N ERE R FH#HATER
EXBEWRE, EAREBRNEELE XA “23%XFREEH” #R
HAMEFRE, B TEHATIXE —LFEEREFEATEHEW
HUM AR, BeZBBRESTEHEHZNHAREFIN, FEL2%K
FHAHATEE, UEREXAGWNRARNR, RELWNAH L, XK
BHATEF£4, REAXSMEFBETIRAT AT LT, LTHER
E.AAREMEENTAREE S, EFBTINERKENEERN
W WIPHATIHAL (market position) . f&{E (intrinsic

value) . Z AT (earning surprise) . 1R #FHts %

(investment trend) .

I g B A R

60% X MSCT # F35 %0 (MSCI World Index) +40%XMSCT %7 % w7 37 95 %%
(MSCT Emerging Markets Index) .

PR vk 28 A AE

AEeHEeTEE, BT FE M TN A 55U i 09l R &
ewmft, KRR KEAFRTLRBERES. 5 THFAELR
RATGEE, ARFARNRKERENELEETRALE. BH
Bl, AT ERAEEREOBRAEEE, KET - RFTIHELTA
£ LW KN R ERE. HENN (BFEEEENTHM M LA
BB ML) AR B AR K iR IR AL AT AR 2 34T MU P4, RIS B AL X
RN iE A A E, E U5 & AL 8 RS 5 FOT 0 5 & & ikt
R R AT R FETE. AZSWNRFRTRAMELEL

fo, BRI ITFRLE RN U EAM BT RER A .

(2) BFLEAGHFREAR/RXREERE X



P 77 AT ERRSIE IE BUE SR P VR 2k 2 7 i FERHE L. B

#

HHEEFEER (2020F6H308)

b

E 5noToh EERE
10 RERT
5.9  HITENASEEHEST
i0% HHTHHLIE
T HigE~

N0

BT

ETER ( #X) iESFTHNNERHESHILHIERE (2020F6H308)

N 35T RETEE

(2) HZATFELEBFNGEHEKERE FHL G B RS LB E



B 7 BRI IE BAE S PR i B M BRI (R

5 £k IEEE (0D |-FOF) &5 2 EEKESE I S E s I EEE (20195128 31H)

30, 00%

20. 00%
m-UO%_J I . J '
0. 00% L [ .

=10, 00%

=20. 00%

_30 0% T T T T T T T T T T
2010 01 w012 013 014 2015 2016 07 a8 a9

[- E&H@EiteEERKE Wl SEEEER T EE

=, REAESY KRNI A
(=) XEHEMXEA
A (S HAH

HRER (M) [#H HR V& FENE &S £ E
(N)
M< 100 7 7T 1.5% -
100 77 7t <M< 500
/77‘75 0.9% -
. Y
N AR -
500 /7 ;5 <<M< 1000
_ 0.3% -
TG
1000 77 ;t<M 44 1000 T -
M< 100 % 7T 1.6% -
100 /7 7t <M< 500
= /7371: 1% -
7C
H# (AT )
TR (R 500 75 70 <M< 1000
_ 0.5% -
AT
1000 77 ;t<M 44 1000 T -
N<7 % 1.5% -
7 A< N<365 % 0.5% -
Tz [E] %
1£< N<2 4 0.3% -
2E£< N 0% -

B FEERAEH DT 7 BB A B B B 5% 2 Bt A\ E e A, B 5 By 25% )3
EEK A .

(=) EeBfHEXEA
GES W 7 A FHE




P 77 AT ERRSIE IE BUE SR P VR 2k 2 7 i FERHE L. B

R - 1.85%
TEH - 0.30%
HE R S5

(£26F) £REEXLMANERRELA; (£4
aF) EREEEEBROTRE. BRE. Fit 3k,
Wik RE RS EeNIRATARSHA; L2000

. R ZFR; EeNRATICXIER; EemXkr
WIT P R EREZE RN (E26F) &
&, FUEE S M P R E A

E: ARERFUH#. FeFFENFERARG, HETRETNEL T 0k,

AEG YL FHMT R LR, HETEFNES M EE T k.

M. REEREEERT
(=) REBER

AELTRBEEMRIE. HEFTHRAELAASL.

BREANG, BREFUEIEGR N NEREALZLN (BERAH) FHEH,

1, BEHHF &R

(D) AT HRAGE: THRNEREE TR EwERAE, CE REMEFER
M ENEETRETERNEAENE AT RAEFMENETEEN, F74
FRH e

HTAEZLYRATHENIRETY, Bh—FTEELEELH ARG THERT /T
HANBES, F—FE, LELMRAT ARG LEFERAHZF, XOEFESL
M RGER=ETH. BRI E, BHIRETHIN T AEBNEEEHHNRBETHE; &
BB XA HEMENBEE K. BEEN. THRIL. EFKEHSE; FHEXE. £EH.
FRFIEFRZ TN EHIEHATZNEFTRKE L TRANE, FHEILEERHMKX
IEHNEHRBREEEAETRA, UEARAERAMTELERTHNLETE®, NS
#F R e By 5 A

(2) CER: —7E, AEEEFHWNERFMEUART TN, HRITCERLAEE
Hhet, Yo BB ARTHNHELNE. F—F @, STHEAZTEZETUEETR
WA REE, BREZTEFRERINEZEFZHERT L THICEL ST,

HTBETHEEG TP AL R A KkE, ZLFENTEFARHLGL, Linld
BREMEFEERSNTHEBTAFTR, RAX SR RO RTELCEHTEL, UERK
C&ERE.

(3) HBEHRNGE: ERRAERIHWE F, & RATHURF AT T. HXTH
B R — ML ERIR ™%, BFEE— WA CERRG, TERRCLHRHE. A%
SUREBERATHREEHITAHHWERSMK, ARFEWREIEREMRXNRIEE
1 R

(1) HIERR: BRBGEXMBHR., RTHERE. FLEK. wEREABRBREEEN
KERXETN, FETHESITEHELRZE, e ERK, R HBBERE. Fl,
SNERFTRRAETHRE LW AL R, REXMBR; HBUFRFSELAEMNERR
W57 4o

AEALUART AT ENH LR, FBRLARWKE. H4BEFESIWES (A
ARKE. &%, FNHELE), HTHNALL S EWNR AT IR AR EREE

A 5%




P 77 AT ERRSIE IE BUE SR P VR 2k 2 7 i FERHE L. B

REREEHAEAE, KESBEANTISHRFRNEH T, FWRELEERIE.
Gt e W R B A A, 3 R BT e DUR R BUE KU Y A AL

2. A& S RSN R A E R R G HE A E S RPN A — 2 RS

AESFEXMEEFETAANR K RENREEETRARE. HEALA. s
WL RAEFHENMAMRR, K& T —BTIHEILTAEE H KRR FFAE .
HENM (B ELTEALHIML A REIAM) RIEA K EE BN AL ST RRITFN,
TR B8 B AL X R B F 0 7 ik T B, HIH ENMEEREFR TN G EEEEH T
R Uk s AFAE B R R W e R T, U ARG K AR & it 7 1 BRGH B AL B B R 2 R
ARG & ® e MW TERR.

3. XHERAWRAERNEEETANEY . B AR EZ BB ERH

AESETEANEBEWELTATREY R EEAEKRAERNL. 2R EIR
UG, ZReTEALEEXSREANHT, EHREAERIATHFNIRT, TX
HEFERAERNCERTR, EHAREEN TEeEE AR EN I E E B H .,
AEETRTEASFEEFREFIF, TEEXREFE, BEARERT. KHEH
BeEE, FEREeHFEURTELE2 AT L. B 2Ee T E A M ZIF L
FARRAERNG, HRAERNRHETEHEEE, REPRFTANANL, LLHEEHA MRS
WIS E B T ER, F T EELE S AR 27 IR S8 B K.

4, AELARWEERNREFE AENL, FARNKE. RAEAE., RENER. 2
HERENE. HENE. RZEERNE. zENAE. 2REL NG, 7TE£&NE.

(=) EERT

HAARBRREIEFARAESL (UTEHK “A%47 ) Z£FEIEES 2007 £ 8 A
31 HiEli ¥4 7[2007]244 S X2 kEE, PEIER AN AL EEWZE, FAERHARL
XA 4 B Foik 55 1 OS2 UM FIT BIRIE, WA RIARF T AESRA AR,

XL ERARBERRBRT. RELEAH. EEGMNWRENETEMTRAELLM >, EXK
EES—ERBF, SARIEREEE.

EoBRREORELARRBELGH, RN ELBHFHEAAFEL LR YEA,

EARAE G/ X ARMANEFNBATAAMNR, BAESFENHEGELEFH AN
—TWEW, WERFHEARGEBRN, TA—FTHEREEF R T EEFZHF T Z MWK
Z R, WHEMBEANET,

ELeF R RN MEGELAEEALTEN, £4EBABE=ANTEORNESN, LMk
BERXAETEW, 24EBANEEEH K. B, AXHERAEHLELWIRERNTER
E—EWEE, mERE. EHREBRELNHERGELE, HIFRR X EXLEEALF N
Xl A%,

. AtuFEREHAR

DA %R L2 42 3 A W 3k [www. nffund. com] [ £ Ak #.3%: 400-889-8899]
@ (HHAHRUhMBEIAHLELELLF) .

(AR ARBEIEARRELELHEHI) |

(A AR AERMEEABRAELELBERAS)

O ML, AEELFTEMRE. THREMFERE

(B R R

@ £ & B B BB R TR



B 7 BRI IE BAE S PR i B M BRI (R

® L E E U H
N HAAE LA
5.



